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LEGAL NOTICE NO.  60

REPUBLIC  OF  TRINIDAD  AND  TOBAGO

THE DEVELOPMENT LOANS ACT,  CHAP.  71:04

RESOLUTION

WHEREAS it is provided by section 3(1) of the Development Loans Act
that the Government is authorized, for the purpose of–

(a) financing general development in Trinidad and Tobago;
(b) repayment of borrowings effected for such general development;
or

(c) repayment of borrowings effected for general development–

(i) by a statutory authority within the meaning of the
Statutory Authorities Act;

(ii) by an enterprise that is controlled by or on behalf of the
State; or

(iii) by the University of the West Indies,

to borrow from time to time money externally or internally in a sum or
sums not exceeding in the aggregate forty five thousand million dollars
in the currency of Trinidad and Tobago:

And whereas it is also provided in the said section 3(1), that
thereafter such sum in such currency may from time to time be
specified by Resolution passed by the Senate and the House of
Representatives:

And whereas it is necessary for the Government to borrow further
sums of money for the purposes stated in the said section:

Be it Resolved:

That for the purposes stated in the said section, the Government is
hereby authorized to borrow money externally or internally in a further
sum or in further sums not exceeding in the aggregate ten thousand
million dollars in the currency of Trinidad and Tobago.

Passed in the House of Representatives this 25th day of March,
2020.

J.  SAMPSON-MEIGUEL
Clerk of the House

Passed in the Senate this 26th day of March, 2020.

B.  CAESAR
Clerk of the Senate
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